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acter of the business leaders, who were drawn from all
sections of the community since trade was not considered
a bar to * gentility * : we have already spoken of their
creative powers as evinced in their organizing abilities,
speculative instincts and technical insight. The second was
the scope afforded to freedom of enterprise by the gradual
relaxation of the traditional restraints. The third was the
reign of law, " the best inheritance that the subject hath " 1,
which protected the liberty and property of the individual.
The fourth was security from invasion a and the stability of
the political institutions. The fifth was the abundance of
natural products—especially corn and wool—and the early ex-
ploitation of the mineral wealth in coal. The sixth was the
geographical situation in relation to Europe and America com-
bined with a multitude of convenient harbours. The seventh
was the adventurous spirit which encompassed the globe
and opened up new markets for manufactures. The eighth
was scientific discoveries in agriculture and mechanical in-
ventions in industry. The ninth was the settlement of
aliens. The tenth was the flexibility of the fiscal system
which kept the burden of taxes proportioned to the expand-
ing wealth of the nation, and the general disappearance of
tolls in internal trade. The eleventh was the rise of a bank-
ing system which afforded opportunities for the deposit and
employment of capital. The twelfth was the cumulative
effects of centuries of uninterrupted economic growth. This
impressive array of the factors which enabled England to
outstrip her rivals in the race for industrial and commercial
supremacy makes it impossible to assert that her economic
ascendancy rested on the Mercantile System. When a
seventeenth-century writer affirmed that " no nation in the
world is naturally so adapted for a mighty trade of all sorts
as England ", it was her natural advantages which he had in
mind.
Nevertheless we must not under-estimate the genuine
importance of the policy pursued by mercantilist statesmen.
1 Coke, The Second Part of the Institutes (ed. 1642), 63.
1 " Nature has given us the best frontier in the world " :  An Enquiry
into ike Causes of the Present High Price of Provisions (1767), part i. 24.

